Cessation of Commission Payments by Cheque

Dear Partners,

Following the Monetary Authority of Singapore’s (MAS) initiative to promote the
adoption of electronic payments, Nefful Singapore will cease all commission payments
by corporate cheque with effect from 1 January 2027, and will transition fully to
electronic payment methods (such as bank transfer and telegraphic transfer).

All issued cheques must be deposited for clearing on or before 29 December 2026.
Cheques not deposited by this date will not be processed by the bank. Please refer to
the Frequently Asked Questions (FAQ) for more details.

Please contact our Customer Service or Accounts Department if you have any
questions.

We appreciate your understanding and support during this transition.
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https://www.nefful.com.sg/wp-content/uploads/2026/04/FAQ_EN.pdf
https://www.nefful.com.sg/wp-content/uploads/2026/04/FAQ_CH.pdf

